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or later, and plans were made for its extinction by lotteries and
by life-pensions; but under the new scheme, with the power
of manufacturing extra money and of obtaining extra credit,
the temptation to public expenditure was irresistible, especially
when it was coupled with the temptation to foreign war; there-
fore the debt increased very much more rapidly than the efforts
to extinguish it.
The first advance had been, as we have seen, just over a
million. In four years the National Debt was twenty millions,
and in twenty years it was already over fifty millions. It
became a permanent institution. In this fashion Governments
were enabled, for their immediate purposes, to saddle posterity
with the duty of financing their wars, while, what was worse,
wealthy men found an opportunity for levying a permanent
tax upon the community. If you had £10,000 to invest all you
had to do was to buy Government stock, and you were certain
of getting your interest for ever out of the taxpayer. To-day
every family in England is paying on the average £25 a year to
the holders of Government stock—that is, to those to whom the
Government have had recourse as moneylenders.
The Death of Mary and the Assassination Plot.
William's fear of the results of his unpopularity was not ill-
founded, and now received further confirmation. There had
already been plenty of plots against him besides Marlborough's
main action—his wife's uncle, Clarendon, had been the head
of one of them. Lord Preston had been at the head of another,
and certain bishops were mixed up in the affair. Queen Mary,
by whom alone William had any right to rule in England, had,
in spite of her reputation for being almost deficient, proved
something of a support. She died on December 28, 1694. The
absence of that one of the joint-monarchs with a shred of title,
though it made William's position still weaker, did not destroy
it. He strengthened it somewhat by a reconciliation with Anne
and Marlborough, which the latter admitted because William's
health now seemed to be giving way, so that he would not have
long to wait before Anne herself should be Queen.
But in January 1696 the Duke of Berwick, James's illegitimate
son by Marlborough's sister and one of the best soldiers of his
time, came over to England to sound the prospects of a restora-
tion, and certain preparations were made on the chance of an in-
vasion. Sir George Barclay desired to attack William in person,
457

